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HealthEquity First Consumer-Directed Health Care Vendor
to Complete Leapfrog Due Diligence Process

SALT LAKE CITY, June 21, 2011 - HealthEquity, Inc. announced that it is the first company to complete
phase | of The Leapfrog Due Diligence process in the consumer-directed health care (CDH) space.

The three-phase Leapfrog Due Diligence process evaluates companies and vendors that provide
products and services to Leapfrog Group member companies. The process saves member companies
from completing the costly due-diligence process on their own by providing a comprehensive, unbiased
free report on prospective vendors. The process uses a team of experts to perform on-site reviews and
reference checks that:

e Verify services offered

e Review standard contracts and financial terms

e Review financial and operational stability

e Review risk management policies and procedures

e Review customer satisfaction and references

e Review safety and security of IT systems

e Verify accreditation status, if applicable

As part of the process, The Leapfrog Group Due Diligence Cooperative, LLC, prepared a summary phase |
report on HealthEquity, which was reviewed by The Leapfrog Group Due Diligence Cooperative, LLC
Review Committee and is valid through May 31, 2012. Leapfrog Group members can obtain a copy of
the report from www.leapfrogduediligence.org or by contacting HealthEquity (Brian Miskovitz
610.678.6803).

About HealthEquity, Inc.

A personal health care financial services company, HealthEquity helps employers, employees, health
insurers, benefits administrators, and financial institutions save on costs every day through its
innovative integrated health care account (HSA, HRA, FSA, VEBA) administration and investment
platforms. Every HealthEquity member is supported by 24/7/365 access to a knowledgeable
HealthEquity specialist dedicated to helping consumers better understand and manage the financial side
of health care. Learn more about HealthEquity at www.healthequity.com.

About The Leapfrog Group
The Leapfrog Group is an employer-focused, national not-for-profit organization committed to
transparency and informed decision-making in health care.
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